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Schroder Asian Income Fund 
 

Investment 
Objective 

The investment objective of the Schroder Asian Income is to provide income and capital growth over the 
medium to longer term by investing primarily in Asian equities (including real estate investment trusts) and 
Asian fixed income securities. 

About the 
Fund 

Flexible allocation with focus on sustainability of income: The Fund aims to generate a sustainable 

monthly income, with current payout rate of 5% p.a. To achieve this objective, the Fund will allocate 
between Asian equities, Asian fixed income, cash and can allocate a portion to Global assets. Allocation is 
based on a cyclical approach according to four phases of the economic cycle – recovery, expansion, 
slowdown and recession. Individual securities are then selected with a focus on high quality, where the 
yield is backed by stable fundamentals. 
 

Leveraging Schroders’ Multi-Asset, Equity and Fixed Income teams: The Fund leverages on the 

expertise of Schroders global resources. Richard Coghlan is ultimately responsible for asset allocation and 
hedging for the Fund while individual security selections are done by Robin Parbrook and Manish Bhatia 
for Asian equity and Angus Hui for Asian fixed income. 
 

Tactical macro risk management overlay: On-going risk management is an integral part of the process. 

Any unrewarded risks including market, duration, credit and currency risks are managed to reduce the 
impact of volatility on the Fund’s capital. 
 

Benchmark unconstrained: The Fund adopts a benchmark-unconstrained approach to income investing. 

It is not managed to an index but rather is designed to be flexible in terms asset allocation and security 
selection to capture yield opportunities wherever they arise. Being benchmark-agnostic allows the Fund to 
focus on securities which are of high quality and offer sustainable income, instead of just holding a security 
because it is a constituent of the index. 

Key risk(s) 

The Fund invests in equities and is exposed to issuer, industry, market and general economic related risks 
that may affect the value of equity securities owned by the Fund. The Fund is also exposed to interest rate 
and credit/default risk of the fixed income asset classes that it invests in. Given its positive correlation to 
equity markets, it is expected to suffer drawdowns during equity market corrections, albeit to a smaller 
extent. 
 
*Please refer to the prospectus for full details on risk factors 

Key Fund 
Statistics 

 

Launch date: 01 Sep 2011 

AUM: SGD 1495.3m 

Share classes available: SGD, AUD-Hedged 

No. of Holdings: 75 

3Y Beta: 0.12 

3Y Standard Deviation: 5.48 

3Y Sharpe Ratio: 1.48 

Top 5 Equity Holdings: • SK Telecom 
• Fortune REIT 
• HK Electric Investments 
• HKT Trust and HKT Limited 
• Mapletree Commercial Trust REIT 

Top 5 Fixed Income Holdings: • India Government Bond 7.16% 20 May 2023 
• Indonesia Government Sr Fr71 9% 15 Mar 2029 
• China Resources Power 7.25% 09 May 2049 
• Woori Bank Sr Regs 4.75% 30 Apr 2024 
• Perusahaan Listrik Negar Sr Regs 5.35% 24 Oct 2042 

 

Source: Schroders as at 31 March 2015 

 

This is not an offer, recommendation or solicitation to anyone to enter into any transaction or adopt any hedging, trading or 
investment strategy. You are fully responsible for your investment decision, including whether the product or service 
described here is suitable for you. The products/ services involved are not principal-protected and you may lose all or part of 
your original investment amount. 
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Country 
Allocation 

 
Source: Schroders as at 31 March 2015 

Performance 

 

Performance (%)*  6m 1Y 
3Y 

(Annualized) 

Since 
Inception 

(Annualized) 

Fund  8.1 15.1 16.0 11.7 

Fund (FEL applied)** 2.7 9.4 14.0 10.0 

 
Source: Schroders. Performance of the Fund is calculated on an NAV to NAV price basis in SGD 
with income reinvested. **Performance includes the effect of assumed 5.00% front end load (FEL) 
which an Investor might or might not pay.  

 

*Past performance is not an indicator of future returns  

 

Disclaimer for retail segments - Singapore 
 

Important information 

 
1. Standard Chartered Bank (Singapore) Limited (“SCB”) 

Standard Chartered Bank (Singapore) Limited is incorporated in Singapore with Registration Number 201224747C 
and its registered office is at 8 Marina Boulevard, #27-01, Marina Bay Financial Centre, Singapore 018981.  

 
This document has not been and will not be registered as a prospectus in any jurisdiction and it is not authorised by 
any regulatory authority under any regulations.   

 
 
2. Purpose of document 

This document is for informational purposes only, is not research material, has not been prepared in accordance 
with legal requirements designed to promote the independence of investment research and is not subject to any 
prohibition on dealing ahead of the dissemination of investment research. This document does not represent the 
views of SCB or Standard Chartered Bank, particularly those of the Global Research function.  

 
It is meant only for use as a reference tool. It has not been prepared for any particular person or class of persons.  
The products and strategies conveyed may not be suitable for everyone and should not be used as a basis for 
making business decisions.  
 
This document is being distributed for general information only and does not constitute an offer, recommendation, 
solicitation to buy or sell any products or services such as securities, regulated investment agreement or collective 
investment scheme, amongst others. SCB will not accept any responsibility or liability of any kind, with respect to the 
accuracy or completeness of the information in this document.  This document is for general evaluation only and has 
not been prepared to be suitable for any particular person or class of persons. 
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For clarity, this is not an offer, recommendation or solicitation to anyone to enter into any transaction or adopt any 
hedging, trading or investment strategy. You are fully responsible for your investment decision, including whether 
the product or service described here is suitable for you. The products / services involved are not principal-protected 
and you may lose all or part of your original investment amount.  
 
 

3. Limitations of information 

The information, data and any expression of opinion in this document (information): 
(a) are the property of SCB or its affiliates, unless otherwise indicated; (b) are not intended to provide financial, 
legal, accounting or tax advice to any person and should not be relied upon in that regard; (c) may not be copied or 
distributed without the prior consent of SCB or its affiliates; (d) are based on sources believed by SCB or its affiliates 
to be reliable but it is not expressly or impliedly represented, warranted or guaranteed by SCB or its affiliates as to 
its accuracy or completeness.  This document is distributed on the express understanding that, whilst the 
information in it is believed to be reliable, it has not been independently verified by SCB or its affiliates. 

 
Information contained in this document is current only as at its date and may no longer be true or complete when 
read by an investor. Opinions are subject to change without notice to you.  This document does not purport to show 
you a comprehensive list of risks of investing in the investment products.  The investment objectives detailed in the 
document may not be achieved.  The value of investments, and the income from them, can go down as well as up, 
and you may not recover the amount of your original investment. Where an investment involves exposure to a 
foreign currency, changes in rates of exchange may cause the value of the investment, and the income from it, to go 
up or down.  Prior to transacting, you should obtain independent financial advice.  In the event that you choose not 
to seek independent professional advice, you should consider whether the product is suitable for you. You should 
refer to the relevant offering documents for detailed information and you are recommended to seek independent 
professional advice before making any investment decisions. 

 
 
4. Performance disclosure 

Past performance is not an indicator of future returns.  No representation or warranty is made regarding future 
performance.  Any forecast contained herein constitutes an opinion only and is not indicative of actual future events 
or occurrences (as the case may be).  Investments involve risks, the price of units of the funds fluctuates, 
sometimes dramatically, and you may lose your entire investment. 

 
 
5. Conflicts of interest 

SCB may act as a distributor of various fund products.  SCB may receive fees including trail commissions (where 
applicable and to the extent permitted by applicable law and regulation) for the products that it distributes.  SCB, 
and/or a connected company, may at any time, to the extent permitted by applicable law and/or regulation, be long 
or short any securities, currencies or financial instruments referred to on this document or have a material interest in 
any such securities or related investment, or may be the only market maker in relation to such investments, or 
provide, or have provided advice, investment banking or other services, to issuers of such investments. Accordingly, 
SCB, its affiliates may have a conflict of interest that could affect the objectivity of this document.  

 
 
6. SCB’s legal liability 

SCB and its affiliates are not responsible for any damages or losses arising from any use or reliance on the 
information contained in this document. The information is provided without obligation and on the understanding that 
any person who acts on it or changes it, his or her position in reliance on it does so entirely at its, his or her own risk. 
As such, to the extent permitted by law, SCB and its affiliates accept no liability and will not be liable for any loss or 
damage arising directly or indirectly (including special, accidental or consequential loss or damage) from your use of 
this document and the information contained herein, howsoever arising, and including any damage or expense 
arising from, but not limited to, any defect, error, imperfection, fault, mistake or inaccuracy with this document, its 
contents or associated services, or due to any unavailability of the document or any part thereof or any contents or 
associated services. 

 
 
7. Copyright 

This document must not be forwarded or otherwise made available to any other person without the express written 
consent of SCB.  Copyright in all materials, text, articles and information contained herein is the property of, and 
may only be reproduced, redistributed or forwarded with permission of an authorised signatory of, SCB. Copyright in 
materials created by third parties and the rights under copyright of such parties are hereby acknowledged. Copyright 
in all other materials not belonging to third parties and copyright in these materials as a compilation vests and shall 
remain at all times copyright of SCB and should not be reproduced or used except for business purposes on behalf 
of SCB or save with the express prior written consent of an authorised signatory of SCB. All rights reserved. © 
Standard Chartered Bank (Singapore) Limited 2015. 
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8. Restrictions:  

This material cannot be offered or distributed to any person in the US or to US citizens or residents.  If you are 
resident or domiciled in countries where fiscal or exchange control regulations may impinge on foreign or offshore 
investments, you should seek advice before proceeding. 

 
In Singapore: 

Recipients in Singapore should contact SCB in relation to any matters arising from, or in connection with, this 
document. The products described in this document are not deposits and none of them qualifies as an insured 
deposit under the Singapore Deposit Insurance and Policy Owners’ Protection Scheme Act 2011. 

 
Any information contained in this presentation: 
 
(a) Are intended for general circulation; and 
(b) Do not take into account the specific investment objectives, financial situation or particular needs of any 

particular person. 
 
Advice should be sought from a financial adviser regarding the suitability of the investment product, taking into 
account the specific investment objectives, financial situation or particular needs of the client in receipt of the 
information, before the client makes a commitment to purchase the investment product. 

 
 

 


